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reward to the seller. We have seen1 that mediaeval ideas of
trade and commercial morality differed greatly from ours in the
twentieth century, and to secure practices in accordance with
these ideas was the work of the Merchant Gild Its methods were:

(a)   The creation of a monopoly of trading for its members
within the town and for some distance beyond its walls.   Non-
gildsmen were allowed, on payment of toll, to sell wholesale,
provided they sold only to gildsmen.   Thus all letail trade was
in the hands of the gild, competition and underselling were
eliminated, and, it was supposed, a ' just price ' was reached,

(b)  To prevent forestalling and rcgrating, all buying and soiling
were to be done openly, and any gildsman could claim a share in
a bargain made by one of his fellows,    Hence no individual
could attempt to ' corner ' or ' rig ' the market ; the only danger
might be if the whole gild tried to do so.   But in a small com-
munity this would easily be detected and foiled.

(r) The gildsmen also made common bargains as a gild and
shared the pioiits.

(</} The gild was an association for mutual protection and help.
A gildsman who was imprisoned in auotluT town was demanded
and even fetched by the authority of the gild. But such action
carried also responsibilities and the gild often had to accept
liability for its members' debts. For the custom of mediaeval
towns, if a ' foreign' merchant left the town in debt, was to
distrain on any member of the samt* town who happened to eome
that way. He in turn claimed compensation from the real
debtor and his gild forced the- debtor to pay. But such a custom
hampered trade and Edward I made a determined effort to over-
ride it. It is doubtful if he succeeded, for the mediaeval burgess
was apt to claim that borough custom took precedence of statute
law. However, the boroughs often made mutual treaties adjust-
ing the matter.

(tf) Lastly, the gild was an insurance society against sickness
and poverty, and fulfilled its function well. Sick members were
visited, supplied with necessaries, and, if poor, buried handsomely
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